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SMACN-IFUS
THE SHEET METAL & AIR CONDITIONING CONTRACTORS' NATIONAL INDUSTRY FUND OF THE UNITED STATES



SMACN-IFUS CONTRIBUTORS’ ANNUAL
MEETING REPORT OF OCTOBER 30, 2024
PALM DESERT, CALIFORNIA


Call to Order
The 2024 SMACN-IFUS Contributors' Meeting was called to order at approximately 7:45 a.m. on October 30, 2024 by Chair Paul Klaus.

Introduction
Chair Klaus welcomed all attendees. He read the names of the current IFUS Trustees and introduced the IFUS administrator and legal counsel.

Trustees
Paul Klaus, Chair
Mitch Golay, Secretary/Treasurer 
Clay Cooke
Kurt Mattson 
Dan Hampton
Adam Vidimos

Absent
Gavin Brownlie, Jr.

SMACN-IFUS Administrator
Aaron Hilger 

Legal Counsel
Dan Kelly, Legal Counsel

Financial Report
Secretary/Treasurer Golay presented the financial report. Mr. Golay reported that in 2023 the industry fund collected $9,679,203 and distributed to SMACNA $9,583,227 to carry out approved programs and projects. Mr. Golay noted that there were $4,865 in miscellaneous expenses.   

Mr. Golay reminded contributing members that the Independent Auditors’ Report and the Financial Statement are on file at the national office and are available to any contributor wishing to review them.  

Mr. Golay reported that the SMACN-IFUS Board of Trustees agreed to underwrite the 2024 SMACNA budget to a maximum of $12,271.412, subject to availability of funds.
   
Mr. Golay reported that IFUS saw a slight uptick in man-hours in 2024 and this year’s contributions are running ahead of 2023 levels. 

Election of Trustees
Mr. Kelly then oversaw the election of one Trustee to serve on the Board of Trustees of the Sheet Metal & Air Conditioning Contactors’ National Industry Fund of the United States.  Mr. Kelly explained that the term of current Trustee Golay expired this year, thereby requiring the election of one new Trustee.  According to the terms of the Agreement and Declaration of Trust, a Nominating Committee was appointed.  Mr. Kelly expressed his appreciation to the Nominating Committee which consisted of Hank Artlip, Chad Bunting, Shasta Erickson, Paul Irwin, and Adam Vidimos.  Mr. Kelly reported that the Nominating Committee nominated Adam Renick for the position of Trustee.
 
Mr. Kelly called for additional nominations from contributing contractors.  Hearing none, a motion was then made, seconded, and carried to close nominations.  Because only one person was nominated for one open Trustee position, Mr. Renick was elected by acclamation.

Adjournment
Chair Klaus asked whether any IFUS Contributor had further business to bring forth for consideration.  Hearing none, Chair Klaus adjourned the meeting.
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